THE PURCHASE PROCESS

  



 OR







1. Before you start looking for a Home


You decide to purchase, next step:


Make a list of the features you are looking for in a house


Speak to your lender regarding how much you can borrow





2.You’ve Found a Home


Next steps:


Negotiate the price


Contact Adams & Partners Lawyers


Decide if you want to exchange with a cool off or unconditionally





3b. Exchanging between Solicitor


Contracts are reviewed and changes sought


Once you have loan approval and satisfactory reports/searches, the deposit is paid & contracts are exchanged unconditionally


The property remains on the market and you can be gazumped





3a. Exchanging with a cool off


Contracts are exchanged by the agents with a cool off period


You pay a deposit equal to 0.25% of the price. This deposit is forfeited to the Vendor if you don’t proceed


An exchange under a “cool off” takes the property off the market.  The Vendor is precluded from accepting a higher offer from a rival bidder


Contracts reviewed and changes sought


Loan approval and satisfactory reports/searches must be obtained by the expiration of the cool off


You then pay the balance of the


deposit





4. Post Exchange


Mortgage documents are issued by bank and signed by you


We liaise with your bank (if any) in preparation for settlement


Property enquiries are ordered


Transfer prepared and stamped





6. Post Settlement


Re-direction of mail


Advise RTA, Medicare, banks etc of change of address


Enjoy your new home








5. Pre-Settlement


Organise a final inspection of the property with the agent


Organise connection of gas, electricity and telephone


Balance of funds (if any) to be provided to solicitor 24 hours prior to settlement








